REBATING THE NYS STT, 1979-2020

ESTIMATING THE REAL DOLLAR COST

J.S.Henry © 2021

Summary: Cumulative STT Rebates to Wall St Investors, 1979-2020e:

| $2020 billions $344.18
FY 2010/11-2019/20 (10 Yrs) $103.63
per NYS household $45,287
| per capita $17,387

MEDIAN Real Rebate , 2000-20 ($B/yr); $12.55
“Rainy Day Fund, 50% invested ($202( $227.10

nys pop ( 6/2020) 19,795,791
ppl per hh 2.59
NY hhs 7,643,163
STT Rebate
(Nominal
Fiscal Year YTD Rev SB % Rebated $B) Fiscal Year GDP deflator

1979- 80 $0.45 15% $0.07 1979- 80 41.772
1980-81 $0.58 30% $0.17 1980-81 45.863
1981-82 $0.56 50% $0.28 1981-82 48.814
1982-83 $0.79 100% $0.79 1982-83 50.771
1983-84 $1.02 100% $1.02 1983-84 52.67
1984-85 $0.97 100% $0.97 1984-85 54.413
1985-86 $1.23 100% $1.23 1985-86 55,531
1986-87 $1.53 100% $1.53 1986-87 56.809
1987-88 $1.76 100% $1.76 1987-88 58.713
1988-89 $1.38 100% $1.38 1988-89 61.198
1989-90 $1.61 100% $1.61 1989-90 63.457
1990-91 $1.71 100% $1.71 1990-91 65.587

1991-92 $2.21 100% $2.21 1991-92 67.14
1992-93 $2.37 100% $2.37 1992-93 68.719
1993-94 $2.94 100% $2.94 1993-94 70.174
1994-95 $3.00 100% $3.00 1994-95 71.687
1995-96 $3.59 100% $3.59 1995-96 73.037
1996-97 $4.11 100% $4.11 1996-97 74.257

1997-98 $5.57 100% $5.57 1997-98 75.11
1998-99 $6.78 100% $6.78 1998-99 76.201




1999-20| $7.49 100% $7.49 1999-20 77.865
2000-1| $7.63 100% $7.63 2000-1 79.683
2001-2| $6.68 100% $6.68 2001-2 80.821
2002-3  $9.69 100% $9.69 2002-3 82.266
2003-4, $10.61 100% $10.61 2003-4 84.504
2004-5| $11.55 100% $11.55 2004-5 86.996
2005-6 $11.59 100% $11.59 2005-6 89.852
2006-7| $13.42 100% $13.42 2006-7 92.301
2007-8 $16.31 100% $16.31 2007-8 93.99
2008-9| $15.99 100% $15.99 2008-9 94.838
2009-10 $14.47 100% $14.47 2009-10 95.943
2010-11 $13.84 100% $13.84 2010-11 97.922
2011-12| $14.46 100% $14.46 2011-12 99.713
2012-13 $12.05 100% $12.05 2012-13 101.431
2013-14 $6.12 100% $6.12 2013-14 103.512
2014-15 $5.59 100% $5.59 2014-15 104.596
2015-16 $13.36 100% $13.36 2015-16 105.592
2016-17 $13.80 100% $13.80 2016-17 107.34
2017-18 $5.81 100% $5.81 2017-18 110.176
2018-19 $5.48 100% $5.48 2018-19 112.141
2019-20 $4.04 100% $4.04 2019-20 112.817
2020-21 $6.71 100% $6.71 2020-21 113.85




Deflator:

https://fred.stlouisfed.org/series/GDPDEF

10-Year Treasury Yields

https://www.macrotrends.net/2

016/10-year-treasury-bond-rate-yield-ct

Total NYS + | Total NYS +
STT REBATE value STT REBATE value| local taxes | local taxes
STT% All
Cumulative value Real $2012 |NYS + local
($2012) Real $2012 $B Nom $B SB net taxes Fiscal Year
$0.16 $0.16 1979- 80
$0.54 $0.38 1980-81
$1.12 $0.58 1981-82
$2.68 $1.56 1982-83
$4.62 $1.94 1983-84
$6.41 $1.79 1984-85
$8.63 $2.22 1985-86
$11.32 $2.69 1986-87
$14.31 $2.99 1987-88
$16.56 $2.25 1988-89
$19.10 $2.54 1989-90
$21.70 $2.60 1990-91
$24.99 $3.29 1991-92
$28.44 $3.45 1992-93
$32.62 $4.18 1993-94
$36.81 $4.19 1994-95
$41.73 $4.92 $46.91 $64.22 7.7% 1995-96
$47.26 $5.53 $48.20 $64.91 8.5% 1996-97
$54.68 $7.42 $52.43 $69.80 10.6% 1997-98
$63.58 $8.90 $57.82 $75.87 11.7% 1998-99




