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1. Protecting fair market competition: ending the bias
in favour of secretive offshore ownership
(e.g. public procurement)
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In 35/43 jurisdictions 
legal ownership is 
registered/published 
online, and hence  
competition distorted 
by offshore anonymity

Source: Adapted from Knobel/Harari/Meinzer 2018: 5. Source: Financial Secrecy Database, as of January 2018; own analysis: www.financialsecrecyindex.com
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http://www.financialsecrecyindex.com/


2. Enabling speedy responses by law
enforcement
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Cook Island Trusts: 
registration of 
settlor, trustee and 
beneficiaries (not 
protector). Update 
unknown.
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https://www.9news.com.au/national/yacht-cocaine-western-australia-who-owned-zero-carrying-billion-dollars-cocaine-cook-islands-trust-crime-news/359c5113-0167-4f8e-be14-7b29874920ba
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3. Enhancing integrity and credibility of
ownership data by enabling verification, 
preventing corruption

Source: https://www.taxjustice.net/2019/09/06/more-
beneficial-ownership-loopholes-to-plug-circular-
ownership-control-with-little-ownership-and-
companies-as-parties-to-the-trust/; 24.9.2019.

Circular ownership detected 
in 487 UK companies 
through public & open 
registers on LOs & BOs

“Premium” UBO nominee 
services despite FATF rules

Widespread tax offences and 
other crimes aided by 
lawyers, CSPs, bankers –
hidden behind veil of secrecy

Source: https://www.icij.org/investigations/panama-papers/panama-
papers-helps-recover-more-than-1-2-billion-around-the-world/;
https://panamapapers.sueddeutsche.de/articles/5718f882a1bb8d3c
3495bcc7/;  15.10.2019.

https://www.taxjustice.net/2019/09/06/more-beneficial-ownership-loopholes-to-plug-circular-ownership-control-with-little-ownership-and-companies-as-parties-to-the-trust/
https://www.icij.org/investigations/panama-papers/panama-papers-helps-recover-more-than-1-2-billion-around-the-world/
https://panamapapers.sueddeutsche.de/articles/5718f882a1bb8d3c3495bcc7/
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As of 2017, beneficial ownership 
registration increased...

…but little ‘update’ or public online access. 
By end of 2020: + 28 EU members, + EITI (watch 
out for update in Financial Secrecy Index 2020)

→ Accelerating trend towards public BO registers
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https://www.taxjustice.net/wp-content/uploads/2018/06/TJN2018-BeneficialOwnershipRegistration-StateOfPlay-FSI.pdf


Thank you!
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More Information:

−http://www.financialsecrecyindex.com

−https://www.corporatetaxhavenindex.org/

−http://www.taxjustice.net
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