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CONCEPTS: BENEFICIAL OWNER (BO) & LEGAL OWNER (LO)
The BOs are the natural persons who really and ultimately own, control or benefit from an 
entity (e.g. a company). The LOs are the direct owners or holders of the entity. An LO may be 
another entity or a natural person. A BO may control an entity through many layers of LOs 
(other companies, trusts or nominees) in order to hide his/her identity [e.g. the man with 
respect to Company A]. If the BO directly owns or holds the entity, it will be both the LO and BO 
of such entity [e.g. the man with respect to Company B]
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BENEFICIAL OWNERSHIP– JURISDICTIONS WITH BO REGISTRATION LAWS 
(REGARDLESS IF THE LAW IS LOOPHOLE-FREE)
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BENEFICIAL OWNERSHIP– THRESHOLDS FOR THE DEFINITION OF A COMPANY’S BO 
(REGARDLESS IF THE LAW IS LOOPHOLE-FREE)



OWNERSHIP REGISTRATION – JURISDICTIONS WITH ACCEPTABLE BO/LO REGISTRATION LAWS 
FOR 5 TYPES OF LEGAL VEHICLES 
(COMPANIES, PARTNERSHIPS WITH LIMITED LIABILITY, PRIVATE FOUNDATIONS, DOMESTIC LAW 
TRUSTS & FOREIGN LAW TRUSTS WITH A LOCAL TRUSTEE)
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OWNERSHIP REGISTRATION – JURISDICTIONS WITH ACCEPTABLE BO/LO REGISTRATION LAWS 
FOR 5 TYPES OF LEGAL VEHICLES 
(COMPANIES, PARTNERSHIPS WITH LIMITED LIABILITY, PRIVATE FOUNDATIONS, DOMESTIC LAW 
TRUSTS & FOREIGN LAW TRUSTS WITH A LOCAL TRUSTEE)

Bubble Size = number of jurisdictions
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COMPANIES – LO REGISTRATION & ONLINE ACCESS



COMPANIES – BO REGISTRATION & ONLINE ACCESS
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COMPANIES – BO & LO REGISTRATION & ONLINE ACCESS
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COMPANIES – BO & LO REGISTRATION & ONLINE ACCESS

Bubble Size = number of jurisdictions



COMPANIES –TRANSPARENCY WEIGHED BY RISK BASED ON NUMBER OF ENTITIES
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PARTNERSHIPS – LO REGISTRATION
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PARTNERSHIPS – LO REGISTRATION



PARTNERSHIPS – BO REGISTRATION
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PARTNERSHIPS – BO & LO REGISTRATION
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PARTNERSHIPS – BO & LO REGISTRATION

Bubble Size = number of jurisdictions



PARTNERSHIPS –TRANSPARENCY WEIGHED BY RISK BASED ON NUMBER OF ENTITIES
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PRIVATE FOUNDATIONS – LO/BO REGISTRATION
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PRIVATE FOUNDATIONS – TRANSPARENCY WEIGHED BY RISK BASED ON NUMBER OF ENTITIES
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DOMESTIC LAW TRUSTS– LO/BO REGISTRATION
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DOMESTIC LAW TRUSTS– LO/BO REGISTRATION



CONTENTS

- BO & LO REGISTRATION: A GLOBAL PERSPECTIVE

- COMPANIES

- PARTNERSHIPS WITH LIMITED LIABILITY

- PRIVATE FOUNDATIONS

- DOMESTIC LAW TRUSTS

- FOREIGN LAW TRUSTS WITH A LOCAL TRUSTEE



FOREIGN LAW TRUSTS WITH LOCAL TRUSTEE– LO/BO REGISTRATION
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FOREIGN LAW TRUSTS WITH LOCAL TRUSTEE– LO/BO REGISTRATION



DOMESTIC LAW AND FOREIGN LAW TRUSTS WITH LOCAL TRUSTEE– LO/BO REGISTRATION

Bubble Size = number of jurisdictions


