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[FIGURE 1] RICARDO'’S
“COMPARATIVE
ADVANTAGE”

Minimum Labor Hours Required
for Production

Commaodity
Cloth Wine
Portugal | 90 | 30
England 100 120
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Poxreeas
Treaty of Commerce Setiern Gre! Britaim end Portugel, ipacd af Lishom, Decomber 8118

Atticle 1. His Saered Noyal Majesty of Portugal prosises, both fn hls own name aod thee o' b
sncosssors, to admit, for ever berealter, into Portugal, the woollen clolhs, and the rest of the wie
mannfselares of the Brivoas, & was scesatumed W they were probibited by the Lin; seveiem.
ufess this condition }

%, That I to sy, that her Saced Royal Majesty of Great Beitaln shall, In ber own name sad e ¢
her surcensors, be obliped for ever hetealtes (o adimlt the wises of the growlh of Portapd it Bt
10 Lot at 00 tase, whether there shall be peace or war Letwoen the kingdoms of Beiwa ad Tree
.mg thing more shabl be demanded for thase wines, Ly the nume of custom or duty, or by whatr
cehor title, direetly or ledirectly, whethet they shall be importad inta Great Beitai in pipes of g
or othet caks, than wht tw{fx demandod from the dke quantity o measuse of Freoch wine b
ing of abating a thind part of the custom or duly : but If at xay time this deduction or ababrers ¥
ciistome which by to be wmade s aforeadd, ahall in kny mannee be attempded and prejodicnl, I e
Just and Jawful for Lis Sacred Ilal‘:'l Majesty of Portugal again to probiftit the weollen chahs, & ™
rest of the Brichd woollen manuSactures.

3. The most excellent Leonds the plealpotentiaries promise, and take upon themuelres, 1he &
abore naroed easters aball ratify tls treaty, aod that wichin the space of 7 months the ratbcatesd i
be exchanga,

Given ab |iboo, the &th of Deceaster, 1310,

Joux Merwvay. Mancwis ALtGaeivd
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