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"
G"JK!!"-5=7%"@%"N-,@6+"W45'b",07"9,55)6B"3=;;'0-"A*4"L0'(6A"A*=07"
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,@*C6","(645,'0"5)46-)*+7",46"+=;>67"5*E65)641"-*"5)6"5*>"(,56E*4%";,%"@6"�,++"
*C64"[!";'++'*01�"A*4"6/,;>+6?"I6461"5)6"0=;@64-"5)6;-6+C6-",46"+'86+%"5*"@6"
,((=4,56"60*=E)1"@=5"-5'++"A,'+"5*"(,>5=46"5)6">*5605',++%")=E6"7'-54'@=5'*0"*A"
B6,+5)"B'5)'0"5),5"5*>"(*76?".*;6"-5=7'6-"7*"54%"5*"(*;>60-,56"A*4"5)'-1"@=5"6C60"
-*"0*06"),C6"),7",((6--"5*"5)6"=0>46(6760567"7,5,"46C6,+67"@%"2,;6-"I604%?"
"
W06";'E)5",4E=6"5),5"5)6"�;'--'0E"B6,+5)",07"'0(*;6�",5"5)6"@*55*;"607"*A"5)6"
'0(*;6"-(,+6";'E)5"6C60"*=5"5)6"E,>",5"5)6"5*>1"@=5"X,0-+6%1"'0"5)6"(*056/5"*A","
7'-(=--'*0",@*=5"5)6"L0'567"M'0E7*;1"6/>+,'0-"B)%"-=()",0",4E=;605")*+7-"+'55+6"
B,564P"

�I),)2#,J.)).ME,()h;,)("*,;)%33E,N.ML&:#/,).,L#.L'#,&),)2#,).L+,)2(;,(;,L'%MJ#:;,
%"/#:;)&)("<,)2#(:,("N.M#,J*,78,.:,V8,L#:N#")G,!),(;,:#&''*,;M&'',J##:+,)2#*,

/."h),#A#",.%),&),&''G,>2#,;2&:#,.3,)2#,).)&',("N.M#,L..',.3,)2#,J.)).M,48,

L#:N#"),1('',J#,4,L#:N#"),.:,'#;;E,12#:#&;,)2#,).L,4,L#:N#"),2&;,4`,L#:N#")G,

>2#:#,(;,".,N.ML&:(;.",.3,)2#,;N&'#+,*.%,N&",3.:<#),&J.%),()Gi,

"
"""""""""""""""""""""""""""""""""""""""" """"""""""""""""
!^"G05*0"M*4'0681"2*),0"G?"9'-5',601"9,45'0"H,C,++'*01"C%:A#*,".":#;L.";#,&"/,)2#,/(;):(J%)(.",.3,
("N.M#1"V6C6+*>;605"H6-6,4()"d4*=>1"U*4+7"$,081"2*=40,+"*A":(*0*;'("N06<=,+'5%"#JKKgO"^P"ZZ�
__?"D)6",45'(+6"B,-"-605"5*"=-"@%"H,C,++'*0",-">,45"*A")'-"46->*0-6"5*"*=4"<=6-5'*0-?"
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!
3(E!Z<!*.BB)&),-!#)%G+&)G!(B!)D(,(#.D!.,);+%/.-7!
!
:(*0*;'("'06<=,+'5%"'-";6,-=467"'0"7'AA64605"B,%-?"D)6"(*;;*06-5";6,-=46"'-">4*@,@+%"
5)6"d'0'"(*6AA'('6051"B)'()"4,0E6-"A4*;"K"#6C64%*06"'-"6<=,+O"5*"!"#*06">64-*0"),-",++"5)6"
'0(*;6"*4"B6,+5)1"6C64%*06"6+-6"),-"0*5)'0E?O"d'0'"(*6AA'('605-"'0"5)6"46,+"B*4+7"4,0E6"
@65B660",@*=5"K?J_"'0")'E)+%"6E,+'5,4',0".(,07'0,C',0"(*=054'6-"5*"*C64"K?g"'0"-*;6">,45-"
*A"GA4'(,P",07"-*;65';6-"5)6"0=;@64"'-"6/>46--67"'0","4,0E6"@65B660"K",07"!KK"'0-56,7"*A"
,"4,0E6"A4*;"K"5*"!?""
"
D)6"d'0'"(*6AA'('605"'-"-';>+6",07"(+6,4"@=5"'0,76<=,56"'0"-*;6"46->6(5-?"T*4"'0-5,0(61"'5"
7*6-"0*5"(,>5=46"-=@5+65'6-"-=()",-"B)60"'06<=,+'5%"'-"7'->4*>*45'*0,56+%"-86B67"'0"*06"
>,45'(=+,4">,45"*A"5)6"7'-54'@=5'*01"-=()",-"",5"5)6"C64%"5*>"*A"5)6"'0(*;6"-(,+6?"9,0%"
-5=7'6-"5)646A*46">46A64"5*"5,+8"'0"564;-"*A"5)6"'0(*;6"(,>5=467"@%"5)6"5*>"#*4"@*55*;O"/"
>64(605"*A"5)6">*>=+,5'*01"*4"5*"76-(4'@6"'0(*;6"-),46-",((*47'0E"5*"<='05'+6-"#A'A5)-O"*4"
76('+6-"#5605)-O"*A"5)6">*>=+,5'*01"*4"'0"5)6"4,5'*-"@65B660"5)6-6"-),46-"#-=()",-"5)6"4,5'*"
@65B660"5)6"5*>"76('+6�-"-),46",07"5)6"@*55*;"76('+6�-"-),46?O?"W5)641";*46"56()0'(,+"
;6,-=46-"*A"'06<=,+'5%",46",+-*"=-67"A*4"7'AA64605">=4>*-6-?"
"
:(*0*;'("'06<=,+'5%",+-*"),-"-6C64,+"7';60-'*0-?".*;6"-5=7'6-"A*(=-"*0"'07'C'7=,+-1"
B)646,-"*5)64-"A*(=-"*0"A,;'+'6-"*4")*=-6)*+7-?"D)466";,'0"6(*0*;'("7';60-'*0-",46"
;6,-=467?"
"
:,D(#)C"D)646",46"C,4'*=-"B,%-"5*"76A'06"'0(*;61"@=5"*06"(*;;*0";6,-=46"=-67"'0"
'06<=,+'5%"-5=7'6-"46+'6-"*0"5,/"7,5,1"B)'()"(,>5=46-"5)6",00=,+"'0(*;6"5),5"'-"-=@F6(5"5*"
5,/?"N5"'-",+-*"';>*45,05"5*"7'-5'0E='-)"@65B660"1&<#"'06<=,+'5%1"B)'()"'-"B),5"B*4864-",46"
>,'71",07"("N.M#,'06<=,+'5%1"B)'()"'0(+=76-"A'0,0(',+",07"*5)64"(,>'5,+"E,'0-1"B)'()",((4=6"
;*-5"-=@-5,05',++%"5*"5)6"4'()6-5"-54,5,"*A"-*('65'6-?"
"
T(,G+#F-.(,!%,*!GF),*.,'?"D)6-6";6,-=46-",46"A,'4+%"-';'+,4P"3*0-=;>5'*0"6<=,+-"
->607'0E">+=-"5)6"C,+=6"*A"A**7",07"*5)64"(*0-=;>5'*0"'56;-">4*7=(67",07"(*0-=;67"@%"
,")*=-6)*+7"*4"'07'C'7=,+?"9*-5"-5=7'6-"*A"76C6+*>'0E"(*=054'6-"=-6"(*0-=;>5'*0"4,5)64"
5),0"'0(*;6"7,5,?"
"
Q)%/-2!%,*!%GG)-GC"D)'-"A*(=-6-"*0"*B064-)'>"*A",--65-?"N5"'-"),4764"5*";6,-=46"5),0"
'0(*;6"'06<=,+'5%1"@6(,=-6",++"-5,56-"),C6"'0(*;6"5,/6-",07"5)646A*46"5)646"'-","+,4E6"
,;*=05"*A"'0(*;6"7,5,",C,'+,@+61"B)646,-"46+,5'C6+%"A6B"-5,56-"+6C%"B6,+5)"5,/6-1"-*"*5)64"
;65)*7-"E6064,++%"),C6"5*"@6"=-671"-=()",-"-=4C6%"7,5,1"B)'()"'-"*A560",0"'0A64'*4"
;6,-=46?"D)6">4*@+6;-"*A";6,-=4'0E"B6,+5)",5"5)6"5*>"*A"5)6"'0(*;6"-(,+6",46">4*@,@+%"
6C60"E46,564"5),0"A*4"'0(*;6?"
"
:,()";6,-=46"),-"'5-"+';'5,5'*0-1">,45'(=+,4+%"A*4"5)6"46,-*0-"5),5",46"5)6"-=@F6(5"*A"5)'-"
46>*45?"V,5,"*0"'06<=,+'5%"'-"(*++6(567">4';,4'+%"A4*;"-=4C6%-",07"A4*;"*AA'(',+"'0(*;6"5,/"
7,5,?"W((,-'*0,++%"*5)64"-*=4(6-1"-=()",-">4*@,56"7,5,",46"=-67?"
"
D)6"54,7'5'*0,+"7,5,"'-"(*056-5671",07"6,()"-5=7%",07"6C64%"(*=054%";6,-=46-"5)6"7,5,"'0","
-+'E)5+%"7'AA64605"B,%?""
"
W=4"A*(=-"'-"0*5"-*";=()"*0"5)6-6"7'->=56-",-"*0"5)6"B,%"5),5"C,4'*=-"-5=7'6-"
=07646-5';,56"5)6"-(,+6"*A"'06<=,+'5%1",-","46-=+5"*A"-6(465"*AA-)*46")*+7'0E-",07"*5)64"
46+,567">)60*;60,?"U6"7'-(=--"-*;6"*A"5)6">4*@+6;-"B'5)";6,-=4'0E"'06<=,+'5%"@6+*B?"

"
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"

"
M)%G+&)#),-!F&($/)#G<!-%E!*%-%6!)H%G.(,!H)&G+G!%H(.*%,D)!!
!
T4*;","5,/">64->6(5'C61"*AA-)*46"-54=(5=46-",';"5*">4*56(5"I&UN-"A4*;","4,0E6"*A"
5,/6-P"'0(*;6"5,/6-1"-5,;>"7=5'6-1"(,>'5,+"E,'0-1"B6,+5)",07"'0)64'5,0(6"5,/6-?"
D)6%"(*C64"=>";,0%"*5)64"(4';6-",07",@=-6-"5**?"G--65-"*B067"*AA-)*46"4,0E6"
A4*;"A'0,0(',+",--65-"5*"46,+"6-5,561",45B*48-1"4,(6)*4-6-1"F65-1"%,()5-"�"5)6"
,=5)*4-"6C60"80*B"*A"'07'C'7=,+"B4'-5B,5()6-"�"B)'()",46")6+7"5)4*=E)"*AA-)*46"
(*;>,0'6-"*4"54=-5-1"*A560"'0">64>65='5%?"
"
D,/"6C,-'*0"'-"@%"76A'0'5'*0"'++6E,+1"B)'+6"5,/",C*'7,0(6"'-"@%"76A'0'5'*0"0*5"'++6E,+?"
G"+,4E6"E46%",46,"6/'-5-"@65B660"5)6"5B*1"4,0E'0E"A4*;"5)6"-*A56-5"5,/"�>+,00'0E�"
5*",EE46--'C6"5,/",C*'7,0(6"=-'0E"->6(54,+",07"A'(5'5'*=-"-54=(5=46-",07"-()6;6-?"
"
T*4"5)*-6";6,-=46-"*A"'06<=,+'5%"5),5",46"@,-67"*0"'0(*;6",07"5,/"7,5,1"@*5)""
6C,-'*0",07",C*'7,0(6",46"E64;,06"5*"*=4"(*46"5)6-'-",@*=5"'06<=,+'5%?""
"
D,/"6C,-'*0"B'++"*@C'*=-+%"-86B"5)6">'(5=46P"'A"'0(*;6"'-"0*5"76(+,467"'5"B'++"0*5"
-)*B"=>"'0"5)6"5,/"-5,5'-5'(-1",07"B'++"5)646A*46"@6";'--67"'0"5)6"'06<=,+'5%"
-5,5'-5'(-?"G++"6/>645-"B)*"B646",-867"-,'7"5)6%"B646"0*5",B,46"*A",0%"-5=7%"5),5"
),7"-=((6--A=++%"5,860",((*=05"*A"5)'-?"
"
D,/",C*'7,0(61"@%"(*054,-51"'-";*46"-=@5+61"@=5"(*=+7">64),>-"@6",-"';>*45,05",-"
6C,-'*0?"G-"R'8655%"-,'7"'0",0"'0564C'6BP"
"

�K&:)(N%'&:'*,3.:,N&L()&',("N.M#E,*.%,2&A#,&,;%J;)&")(&',3:&N)(.",.3,N&L()&',
("N.M#E,#A#",(3,(),(;,".),(",)&?,2&A#";E,)2&),M&"&<#;,".),).,J#,)&?&J'#,3.:,

L%:#'*,'#<&',:#&;.";+,(),M&"&<#;,).,<#),(").,)2#,:(<2),"(N2#E,)2#,:(<2),&:)(N'#,

.3,)2#,)&?,N./#E,).,&A.(/,)&?G�,
"

9'+,0*C'(",77-P"
"

�>2#,M&^.:()*,.3,)2#;#,L#.L'#,&:#,A#:*,:(N2,&"/,&NN#;;,)2#,3&N('()(#;,L:.A(/#/,
J*,<'.J&'(;&)(.",&A.(/("<,)&?&)(.",(",)2#(:,.1",N.%"):(#;G,>2#*,&:#,L'&N("<,

1#&')2,J#*."/,)&?,&%)2.:()(#;G,>2#,M&^.:()*,.3,)2#;#,)2("<;,&:#,".),

"#N#;;&:('*,(''#<&',J%),();,/.%J)3%',)2#*,<#),("N'%/#/G�,
"
G++"5)'-"4,'-6-"5)6"<=6-5'*0"0*5"F=-5"*A"B),5"(*0-5'5=56-"5,/",C*'7,0(61"@=5",+-*"
B),5"(*0-5'5=56-"'0(*;6P"@*5)",46"6+,-5'("(*0(6>5-",07",--6--'0E"5)6;"@6(*;6-"
,";,5564"*A"'0564>465,5'*0?":AA*45-"),C6"@660";,76"5*"A'07",+5640,5'C6";6,-=46-"
*A"�'0(*;6�"B)'()",C*'7"=-'0E"5,/"7,5,1"@=5"5)6-6"(*05,'0"5)6'4"*B0">*5605',++%"
(,5,-54*>)'(">'5A,++-"5**?!_""
"
"""""""""""""""""""""""""""""""""""""""" """"""""""""""""
!_"D)6"@6-5"80*B0";65)*7"A*4",C*'7'0E","5,/S764'C67"76A'0'5'*0"*A"'0(*;6"'-"5)6"�I,'ES.';*0-�"
,>>4*,()1"B)'()"76A'06-"'5",-"5)6"-=;"*A",++"(*0-=;>5'*0"7=4'0E","%6,41">+=-"5)6"(),0E6"'0"065"
B*45)"#B)'()";,86-"-60-61",-"5)646",46"*0+%"5B*"5)'0E-"*06"(,0"7*"B'5)"'0(*;6P"-,C6"'51"*4"
(*0-=;6"'5O?"G0%5)'0E"5),5"76C',567"A4*;"5),5"'0(*;6"'-"46E,4767",-"5)6">4*7=(5"*A",0"=0F=-5'A'67"
5,/"+**>)*+6?""D)6">4*@+6;"A4*;"*=4">64->6(5'C6"'-"5),51",-".6(5'*0-"Z"6/>+,'01"@*5)"(*0-=;>5'*0"
,07"B6,+5)";6,-=46-",46")'E)+%"'0,76<=,56",07"'0,((=4,56?"
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"

9,0%""-*=4(6-""*A""(,>'5,+""'0(*;6""-=()"",-""'05646-5""'0(*;6""*4""465=40-""*0"">60-
'*0""A=07-""*4"7'C'7607-"
),C6""@660""6'5)64""5,/67""-6>,4,56+%"",5""A+,5""4,56-""*4""A=++%"6/6;>567",07"),C6"
0*5"@660"(*=0567"'0"5)6"5,/"-5,5'-5'(-?"G58'0-*01"R'8655%",07".,6b"#JK!!O",7767P""
"

�9%:,,A(#1,,(;,,)2&),,'#<&''*,,)&?H#?#ML),,N&L()&',("N.M#,L.;#;,M.:#,;#:(.%;,
L:.J'#M;,,)2&",)&?,#A&;(.",&"/,)&?,&A.(/&"N#,L#:,;#G�,
"

G+5)*=E)"5,/"7,5,"'-";*-5"=-=,++%"=-67"5*"(*++6(5"'0(*;6-1"'5"'-"*((,-'*0,++%"=-67"
5*"(*++6(5"B6,+5)"7,5,?"D)6"L0'567"M'0E7*;1"A*4"'0-5,0(61"),-",556;>567"5*"(*++6(5"
B6,+5)"7,5,"@,-67"*0">4*@,56"A*4;-"#5),5"'-1"5)6"A*4;-"A'++67"'0"B)60">6*>+6"7'61"
A*4"'0)64'5,0(6"5,/">=4>*-6-?!gO"D)'-"7,5,"'-")'E)+%"'0,76<=,56"0*5"F=-5"@6(,=-6"*A"
B'76->46,7",C*'7,0(6",07"6C,-'*01"@=5"@6(,=-6"*A"5)6"�(,4"(4,-)�">4*@+6;P"'5"B'++"
'A1"A*4"6/,;>+61">6*>+6",((=;=+,567","+*5"*A"B6,+5)"'0"5)6"!ccK-",07"JKKK-1"5)6%"
B'++"0*5"@6"46(*4767"=0+6--"5)6%"7'6"=06/>6(567+%1"-=()",-"'0","(,4",(('7605?"
"
.*;6"46,+SB*4+7"(,-6-1"';;67',56+%"@6+*B1"76;*0-54,56"B)%"#+6E,+O"5,/"
,C*'7,0(6"'-"-*"';>*45,05"'0"-86B'0E"5)6"'06<=,+'5%"-5=7'6-?"
"
52)!9.##7!T%&&!D%G)!
"
N0"2=06"JK!J","5,/",C*'7,0(6"-(,07,+";,76")6,7+'06-"'0"5)6"LM"B)60"5)6"B6++"
80*B0"(*;67',0"2';;%"3,44"B,-"A*=07"5*"),C6"6-(,>67";'++'*0-"*A">*=07-"'0"
5,/"@%"=-'0E","(*;>+6/"5,/",C*'7,0(6"-()6;6"C',"5)6"34*B0"V6>60760(%""*A"
264-6%1","0*5*4'*=-"$4'5'-)"5,/"),C60?"D)6"�MJ�"-()6;6"5),5"3,44"=-67"B,-"0*5"
4=+67"'++6E,+",5"5)6"5';61"@=5"'5"B,-"(+6,4+%",@=-'C6P"5)6"(*;67',0"-=@-6<=605+%"
,>*+*E'-67"5*"5)6"0,5'*0"A*4"=-'0E"'51",A564"B'76->46,7">=@+'("*=54,E61",07"R4';6"
9'0'-564"V,C'7"3,;64*0"(,++67"-=()"-()6;6-"�;*4,++%"B4*0E?�""
"
L0764"5)6"MJ"-()6;61"94?"3,44"B,-",@+6"5*"(),006+">4*(667-"A4*;"VYV"-,+6-",07"
56+6C'-'*0",>>6,4,0(6-"5)4*=E)","264-6%S@,-67"54=-51"B)'()"5)60"�+605�")';"5)6"
;*06%"@,(8!`?".'0(6"+*,0-",46"#5)6*465'(,++%O"-=>>*-67"5*"@6"46>,'71"5)6%",46"0*5"
5,/,@+6?"N0",77'5'*0"5*"4=00'0E",0"6-5';,567"lZ?Z";"5)4*=E)"5)6"264-6%"-54=(5=461"
3,44">,'7")';-6+A","-,+,4%"*A"l!KK1KKK?"D)6"(*;>,0%">4*;*5'0E"5)6"MJ"-()6;6"
-,'7"5),5"'5"(*=+7",()'6C6"5,/"4,56-"@65B660"K",07"J_">64(6051",07"5)6"D';6-"
06B->,>64"6-5';,567"5),5"5)'-"-'0E+6"-()6;6",+*06"-)6+56467"l!g];">64"%6,4?"
"
D)6"LM"5,/",=5)*4'5'6-"46>*4567+%",((6>567"94?"3,44�-"-()6;6?".*"A*4"'0(*;6"5,/"
>=4>*-6-"5),5"lZ?Z;"B,-"46;*C67"A4*;"5)6"LM"'0(*;6"5,/"@'++?"D),5"B*=+7"
7'46(5+%"';>,(5"*0"5)6"'06<=,+'5%"-5,5'-5'(-"(,+(=+,567"*0"5)6"@,-'-"*A"LM"5,/"7,5,1"
;,8'0E"'06<=,+'5%"+**8"+6--"@,7"5),0"'5"46,++%"'-?"I*B6C641"5)646"'-"-5'++"4**;"A*4"
76@,56"*0"B)65)64"5)'-"lZ?Z;"-)*=+7"(*=05",-"�'0(*;6P�"I64"9,F6-5%�-"H6C60=6"m"
3=-5*;-"#I9H3O",((6>567"5)6"MJ"5,/"-()6;6"-*"A4*;"5)6'4">64->6(5'C6"'5"B,-"
0*5"�'0(*;6�1"B)'+6";*-5"46,-*0,@+6">6*>+61",07"5)6"$4'5'-)"R4';6"9'0'-5641"
"""""""""""""""""""""""""""""""""""""""" """"""""""""""""
!g".661"A*4"'0-5,0(61"R64-*0,+"U6,+5)".5,5'-5'(-"JKK!"5*"KZ",07"JKK_"5*"K`1"I64"9,F6-5%�-"H6C60=6"
m"3=-5*;-1"2=06"JK!!?")55>PaaBBB?);4(?E*C?=8a-5,5-a>64-*0,+eB6,+5)a'054*S>64-*0,+S
B6,+5)?>7A""
!`".661"A*4"6/,;>+61">2#,N.M#/(&",&"/,2(;,;2#')#:#/,M(''(.";1"G+6/'"9*-54*=-",07"T,%".()+6-'0E641"
D)6"D';6-1"2=06"!c"JK!J""



!`! !"#$%&'()*+,-.%,/."�),0".1,)2#,2&'3,.3,(),�,45)2,6%'*,7847,
"

B*=+7"(*0-'764"5),5"'5"B,-?"D,/",C*'7,0(6"-()6;6-"4,0E6"'0"5)6'4"76E466"*A"
�,EE46--'*0�",07"5)'-"*@C'*=-+%"(46,56-",";6,-=46;605">4*@+6;P"B)646"7*6-"*06"
74,B"5)6"+'06Q"
"
G0*5)64"6/,;>+6")6+>-"6/>+,'0")*B"@*5)",--65-",07"'0(*;6"(,0"@6"(+*,8671"
,>>,4605+%"+6E,++%1"A4*;"5)6"5,/",=5)*4'5'6-?""
"
"
5&+G-G6!%,*!-2)!*.GD&)-.(,%&7!-&+G-!
"
G5"'5-";*-5"@,-'("+6C6+1","54=-5"'-","5)466SB,%"+6E,+",44,0E6;605"B)646@%","
�G)--/(&�"#-=()",-","B6,+5)%"E4,07A,5)64O">=5-",--65-"'05*","54=-51"5*"@6";,0,E67"
@%"'076>607605"-&+G-))G"#>64),>-">4*C'767"@%","+,B"A'4;O"A*4"5)6"@606A'5"*A"*06"
*4";*46"$),)B.D.%&.)G!#-=()",-"5)6"E4,07()'+7460O?""U)60"5)6"-655+*4"),07-"*C64"
5)6",--65-"#B)'()";'E)5"@6","@,08",((*=051"*4","4,(6)*4-61"*4",">*45A*+'*"*A"
6<='5'6-O"'05*","54=-51"5)6"'#<&',)()'#,>,--6-"5*"5)6"54=-5661"@=5"5)6"54=-566"46;,'0-"
@*=07"@%"+,B"5*"76>+*%"5)6",--65-"*0"@6),+A"*A"5)6"@606A'(',4'6-"=0764"5)6"564;-"
*A","):%;),/##/?""D),5"'-"5)6"-';>+6"-5*4%P"'0"A,(51"54=-5-"),C6";,0%"A46<=605+%"
-+'>>64%",07"76C'*=-"C,4',05-1",07"(,0">4*C'76"-6(46(%",5"+6,-5",-"-54*0E",-"5)6"
.B'--"@,08'0E"8'07P"54=-5-",07">,45'(=+,4+%"*AA-)*46"54=-5-",46"B'76+%"=-67"A*4"
5,/"6C,-'*0",07","C,4'65%"*A"*5)64"(4';6-?"#.66"5)'-"6/>+*467"'0";*46"765,'+1")646?O"
"
:--605',++%1","54=-5"'-","+6E,+",44,0E6;605"A*4";,0'>=+,5'0E",07"=0@=07+'0E"5)6"
(*0(6>5"*A".1"#:;2(L"'05*"7'AA64605"-54,07-P"+6E,+"*B064-)'>1"@606A'(',+"
*B064-)'>1"(*07'5'*0,+"*B064-)'>1"=-,E6"4'E)5-1",07";*46?""
"
D*"'++=-54,56"5)6">*'05";*46"(+6,4+%1"(*0-'764"5)6"7'-(465'*0,4%"54=-51"B'76+%"=-67"
'0":=4*>6"#,+5)*=E)"L?.?"5,/"+,B"),-"),7"-*;6"-=((6--"'0"5,(8+'0E"5)6;?O"
"
D)6"'00*C,5'*0"'0","7'-(465'*0,4%"54=-5"'-"5),5"5)6"@606A'(',4'6-",46"0*5"A'/67?"
N0-56,71"5)6"<=6-5'*0"*A"B)*"'-"5*"@606A'5"A4*;"5)6",--65-"'-"+6A5"5*"5)6"�7'-(465'*0�"
*A"5)6"54=-566-?".*"%*=";'E)5"),C6"-6C64,+">*5605',+"@606A'(',4'6-"�"-*;6"(*=+7"
6C60"@6"()'+7460"B)*"),C6"0*5"6C60"@660"@*40"%65"�",07",5"+6,-5"A*4"0*B1"0*@*7%"
(,0"-,%"5),5"5)6%",46"605'5+67"5*"5)6",--65-"*4"5)6'4"@606A'5-"=05'+"5)6"54=-566"=-6-"
)'-"*4")64"�7'-(465'*0�"#,0*5)64"C64%"-+'>>64%"(*0(6>51">,45'(=+,4+%"B)60"B'6+767"
@%",0"*AA-)*46"54=-566O",07"-)6++-"*=5"5*",">,45'(=+,4">64-*0"*4">6*>+6",5"-*;6"
>*'05"'0"5)6"A=5=46?""
"
D)=-"7'-(465'*0,4%"54=-5-"(46,56","-'5=,5'*0"B)646@%"=05'+"5)6">,%*=5"),>>60-"�"
B)'()";,%"@6"76(,76-"'0"5)6"A=5=46"�"'5"'-"';>*--'@+6"5*"'7605'A%",0%"E'C60"
'07'C'7=,+"B)*"'-"76A'0'56+%"605'5+67"5*",0%"*A"5)*-6",--65-P"%*="(,00*5"-,%"B)*"
5)6"@606A'(',4%"'-?"D)646",(5=,++%"'-0�5"*06P"'5"'-",++"=>"'0"5)6",'41",-"5)6"54=-566�-"
�7'-(465'*0�"),-"0*5"@660"6/64('-67"%65?"".*"=05'+"5)601"5)6",--65-"+'564,++%"),C6"0*"
*B064P"5)6%",46"'0",0"�*B064+6--�"+6E,+"+';@*?":C60"5)6">*5605',+"@606A'(',4'6-"
(*=+7"54=5)A=++%"-,%"'0","-=4C6%"5),5"5)6%",46"0*5"605'5+67"5*"5)*-6",--65-?"
"
L+5';,56+%1")*B6C641">6*>+6"B'++"E65"@606A'5-"A4*;"5)*-6",--65-"�"*A560"C',"
+**>)*+6-"B)'()";6,0"5)6%"7*0�5">,%"5,/6-"*0"5)6;"6C60"B)60","7'-54'@=5'*0"'-"
;,76?"D)6">*'05"'-"5),5"5)6-6",--65-",46"0*5"46A+6(567"'0"0,5'*0,+"-5,5'-5'(-?"



!]! !"#$%&'()*+,-.%,/."�),0".1,)2#,2&'3,.3,(),�,45)2,6%'*,7847,
"

"
&*",556;>5"),-"6C64"@660";,76"5*",--6--",((=4,56+%")*B";=()"B6,+5)"'-"
'0C*+C671"*4"B),5"5)6"0,5=46"*A"5)'-"B6,+5)"'-1"@=5"5)6-6"-54=(5=46-",07"-';'+,4"
�*B064+6--�"*06-"#-=()",-",--65-")6+7"'0"X'6()560-56'0"A*=07,5'*0-O",46"
B'76->46,7"'0":=4*>6",07"6+-6B)646?"I*B6C641"E'C60"5)6">*>=+,4'5%"*A"-=()"
,>>,4605+%"�*B064+6--�"-54=(5=46-1"'5"'-"+'86+%"5),5")=07467-"*A"@'++'*0-",07"
>*--'@+%"54'++'*0-"*A"7*++,4-",46")6+7"'0"5)'-"B,%?""
"
"
52)!�)/G)@2)&)�!F&($/)#C!
"
D,/"),C60-"->607","+*5"*A"5';6",07"+6E'-+,5'*0"�766;'0E�"'0(*;6"*4",--65-"5*"@6"
+*(,567"6+-6B)646P"'0"*5)64"B*47-1"5)6%",46"766;67"0*5"5*"A,++"'05*"5)6"+*(,+"5,/"
065?"D)6"46-=+5"*A"5)'-"B'76->46,7"�6+-6B)646�">4*@+6;"'-"5),5"5)6-6",--65-",07"
'0(*;6"7*"0*5"A,++"'05*",0%"5,/"065",0%B)646?"�:+-6B)646�"@6(*;6-"�0*B)646?�""
"
2*)0"3)4'-560-601","(*S,=5)*4"*A"5)'-">,>641"=-67"5*"@6":(*0*;'("G7C'-64"5*"5)6"
LM"5,/"),C60"*A"264-6%"B)646"A*4"-6C60"%6,4-")6"B,-"46->*0-'@+6"A*4"06E*5',5'0E"
5)6"564;-"*A"6054%"*A"I'E)"&65"U*45)"N07'C'7=,+-"#I&UN-O"B,05'0E"5*"@6(*;6"
46-'7605-?"264-6%�-"-54,56E%"B,-"#,07"-5'++"'-O"0*5"5*"06E*5',56","5,/"4,56"@=5"5*"
06E*5',56",0",00=,+"'0(*;6"5),5"B*=+7"@6"766;67"5,/,@+6"'0"264-6%?"""
"
V=4'0E")'-">64'*7"'0"*AA'(6"3)4'-560-60",';67"5*"06E*5',56",";'0';=;"5,/"
>,%;605"*A"l!_K1KKK"6,()"%6,4?".*"'A"%*="),71"-,%1"l!K;"6,40'0E"`?_\"#*4"
l`_K1KKKO"5)60"%*=4"5,/"4,56"B*=+7"@6"+6C6+"B'5)"264-6%�-"0*4;,+"'0(*;6"5,/"4,56"
*A"JK\?"$=5"'A"%*="),7"l!KK;"%'6+7'0E",0"_\",00=,++%"#*4"l_";'++'*0">64"%6,4O1"
5)60"5),5"06E*5',567",00=,+"5,/">,%;605"*A"l!_K1KKK"B*=+7"46>46-605",0"
6AA6(5'C6"5,/"4,56"*A"F=-5"Z\?"N0"5)6",@-60(6"*A","(,>'5,+"E,'0-"5,/"'0"264-6%1"'5"'-",++"
5**"6,-%"A*4"5)6"I&UN�-"B6,+5)";,0,E6;605"56,;"5*"746--"=>"6,40'0E-",-"(,>'5,+"
E,'0-1"5*"866>"5,/,@+6"'0(*;6"5*">46('-6+%"5)6"06E*5',567",;*=05?"W@C'*=-+%"5)'-"
46E';6"@6(*;6-";*46",554,(5'C61"5)6"B6,+5)'64"%*=",46?"""
"
D)6"L0'567"M'0E7*;"7*6-"-*;65)'0E"-';'+,4"B'5)"'5-"�7*;'('+6�"4=+6P"A*4"5)*-6"
(+,--67",-"�0*0S7*;'('+67�"5,/>,%64-1"'0"465=40"A*4",0",00=,+"A66"*A"lZK1KKK1"5)6"
LM"*0+%"5,/6-"'0(*;6"6,4067"'0"5)6"LMP"'0(*;6"6,4067"A4*;",--65-")6+7"*=5-'76"
5)6"LM1"*A560"'0">+,(6-"+'86"264-6%1"'-"(*0-'76467"5*"A,++"*=5-'76"5)6"LM"5,/"065?"
D)'-"),-",554,(567"-*;6"*A"5)6"B*4+7�-"B6,+5)'6-5"'07'C'7=,+-"�"A4*;"H=--',0"
W+'E,4()-"5*"N07',0"-566+";,E0,56-"5*".,=7'"4*%,+5%"5*"L?.?"A'0,0('64-"S"5*"+*(,56"'0"
X*07*01"B)646"5)6'4"'0(*;6",07",--65-",46"766;67"@%"5)6"LM"5*"@6"�6+-6B)646�"
#B)'()";6,0-"5)6%",46"5,/67"0*B)646?O".*"5)6"'0(*;6"'06<=,+'5%"-5,5'-5'(-"
'E0*46"5)6"C,-5",--65-")6+7"@%"-*;6"*A"5)6"B*4+7�-"B6,+5)'6-5"'07'C'7=,+-?"!
"
!
!
!
!
!
!
!



!c! !"#$%&'()*+,-.%,/."�),0".1,)2#,2&'3,.3,(),�,45)2,6%'*,7847,
"

M)%G+&)#),-!F&($/)#G<!-2)!D%G)!(B!_&'),-.,%!
"
G4E605'0,">4*C'76-","46+,5'C6+%"4,46"(,-6"-5=7%"*A")*B"5*>"'0(*;6-";'E)5"),C6"
@660";'-(,+(=+,567",-","46-=+5"*A"5)6"�;'--'0E�"7,5,?"G((*47'0E"5*","JK!!"-5=7%"@%"
T,(=07*"G+C,467*"*A"5)6"L0'C64-'5%"*A"W/A*47!]P"""
"

�@.%;#2.'/,;%:A#*;,&:#,.3,'())'#,2#'L,12#",3.N%;("<,.",)2#,A#:*,:(N2,G,G,G,>2#,
:(N2,&:#,M(;;("<,3:.M,;%:A#*;,#()2#:,3.:,;&ML'("<,:#&;.";,.:,J#N&%;#,)2#*,

:#3%;#,).,N..L#:&)#,1()2,)2#,)(M#HN.";%M("<,)&;0,.3,N.ML'#)("<,.:,

&";1#:("<,).,&,'."<,3.:MG,D2#",3.%"/E,)2#*,&:#,;.M#)(M#;,(")#")(."&''*,

#?N'%/#/,;.,&;,).,M("(M(Y#,J(&;,L:.J'#M;,<#"#:&)#/,J*,.%)'(#:;G,

G,G,G,,

D2('#,;%:A#*,(")#:A(#1#:;,(",L..:,N.%"):(#;,N&",%;%&''*,N.''#N),/&)&,(",A#:*,

L..:,&:#&;E,L#"#):&)("<,)2#,<&)#/,N.MM%"()(#;,(",12(N2,M&"*,:(N2,L#.L'#,

'(A#,(;,.3)#",(ML.;;(J'#G�,
"

G+C,467*"A*=07"5),5"B)'+6"gc]"G4E605'06"5,/"A'+6-"-)*B67"'0(*;6",@*C6"[!;1"
,07"Jg"-)*B67"'0(*;6",@*C6",@*C6"[_;1"5)6"-=4C6%-"-)*B67"5),5"5)6"5*>"!gK"
'07'C'7=,+-"*0+%"),7"'0(*;6"@65B660"[_KK1KKK",07"[!;?"N0"76C6+*>'0E"
(*=054'6-1")6"-,'71"-=4C6%-"B'++"5%>'(,++%"7656(5"6,4067"'0(*;6"#6?E?"B,E6-",07"
-,+,4'6-O"@=5"A,'+"5*"(,>5=46"'0A*4;,5'*0"*0"=06,4067"'0(*;6-"#6?E?"4605-1"
7'C'7607">,%;605-",07"(,>'5,+"E,'0-O?"
"
W06"*A"5)6"4,46",556;>5-"5*"6-5';,56"5)6"6AA6(5"*A"�)'7760�"*AA-)*46"B6,+5)"B,-"
7*06"@%"2*4E6"d,EE64*",07"Vp4'*"H*--'E0*+*"*A"5)6"36054*"76":(*0*;',"%"
T'0,0b,-">,4,""6+"V6-,44*++*"76"+,"G4E605'0,"#3:TNVSGHO?"R46C'*=-"6-5';,56-"*A"
5)6"d'0'"A*4"G4E605'0,1"B'5)*=5"(*446(5'0E"A*4"=076(+,4671"'0(*;6"B,-"K?^g"'0"
JKKc"B)'+6"5)6"d'0'"5)6%"(,+(=+,56",A564"(*446(5'0E"A*4"'06<=,+'5%"B,-"K?^]P"5)'-"
@'E"7'AA64605',+1"5)6%"-,'71"B,-"@,-67"*0"�C64%"(*0-64C,5'C6�"6-5';,56-"*A"4605-"
>4*C'767"@%"B6,+5)%"G4E605'06-�"6/5640,+"'0C6-5;605-1"B)'()"'0"5=40"B,-"@,-67"
*0"(*0-64C,5'C6"*AA'(',+"6-5';,56-"*A"5)6'4"6/5640,+")*+7'0E-?!c"
"
!
!
!
!
!

"""""""""""""""""""""""""""""""""""""""" """"""""""""""""
!]"T,(=07*"G+C,467*1">2#,Q(N2,(",I:<#")("&,.A#:,)2#,>1#")(#)2,O#")%:*+,3:.M,)2#,N.";#:A&)(A#,
:#L%J'(N,).,)2#,K#:."(;),#?L#:(#"N#,&"/,J#*."/,45V7H788X1"R,4'-".()**+"*A":(*0*;'(-1"G>4'+"JK!!1"
)55>Paa),+?,4()'C6-S*=C6456-?A4a7*(-aKKa_]a]Za!]aRVTaB>JKK`KJ?>7A",
!c"D)6"K?^g"A'E=46"'-"A4*;"&*4,"X=-5'E1"X6*0,47*"d,->,4'0'1">2#,Q(;#,&"/,\&'',.3,!"N.M#,!"#$%&'()*,
(",T&)(",IM#:(N&1"D=+,06"L0'C64-'5%1"T6@4=,4%"JK!!?"D)6"K?^]"A'E=46"'-"A4*;"!ML&N).,/#',
K:#;%L%#;).,C.J:#,'&,P$%(/&/1"2*4E6"d,EE64*"%"V,4q*"H*--'E0*+*1"V*(=;605*"76"D4,@,F*"&*?"^K1"
36A'7SGH1".6>5"JK!!?"D)6"(*;>,4'-*0",07"5)6"-546--"*A"5)'-"-5=7%�-"�(*0-64C,5'C6�"0,5=46"B,-"
;,76"@%"d,EE64*1"'0"7'-(=--'*0",07"'0"6;,'+"(*446->*0760(6P")6"-,'7"5),5"I604%�-"7,5,"'0C*+C67"
;=()"E46,564"-=;-"*A"*AA-)*46"B6,+5)"#,>4*/';,56+%"Z_K\"E46,564"5),0"*A'(',+"G4E605'06"7,5,O"
B)'()"';>+'67","A,4"E46,564"7'-5*45'*0"*A"5)6"d'0'"(*6AA'('6051"5)*=E)")6"B,-"0*5",@+6"5*">4*7=(6","
46(,+(=+,5'*0"@,-67"'0"I604%�-"7,5,"'0"5)6"-)*45"5';6-(,+6">46-60567"5*")';?"



JK! !"#$%&'()*+,-.%,/."�),0".1,)2#,2&'3,.3,(),�,45)2,6%'*,7847,
"

!
!
\C!T(,D/+G.(,!
!
D)'-">,>64"46C6,+-"A*4"5)6"A'4-5"5';6"5),5"6(*0*;'("'06<=,+'5%"'-"B*4-6"�"
-'E0'A'(,05+%"B*4-6"�"5),0",0%"80*B0"-5=7%"*A"'06<=,+'5%"),-"6C64"'07'(,567?"D)'-"
'-"54=6">4*@,@+%"A*4"6C64%"(*=054%"'0"5)6"B*4+71",07"A*4"5)6"B*4+7",-","B)*+6?"
!
N0"5)6"ZK"%6,4-"5*"JK!K1"5)6"'0(*;6"*A"5)6"5*>"!\"'0"5)6"L."7*=@+67"B)'+6"5)6"5*>"
K?K!\"<=,74=>+67?"N0"5)'-">64'*71"'0(*;6-"*A"5)6"@*55*;"cK\"'0"5)6"L."A6++"@%"
06,4+%"_\?""r65"B6,+5)"7,5,"7*6-"0*5"46A+6(5"5)6")=E6"'0(46,-6-"*A"'0(*;6"
60F*%67"@%"G;64'(,�-"4'()6-5"6,4064-?""D)646"'-","�5*5,+"7'-(*006(5�?"
"
N5"'-"'0(46,-'0E+%"46(*E0'-67"5),5"'0(*;6"'06<=,+'5%"(*;>*=07-",07"6C60"*A"'5-6+A"
E6064,56-"-64'*=-"-*(',+">4*@+6;-1"),;>64-"E4*B5)",07"(,0"->,48">*+'5'(,+"
'0-5,@'+'5%?""
"
H6>=5,@+6"6-5';,56-"-=EE6-5"ZZ"GA4'(,0"(*=054'6-"),C6"-660",((=;=+,567"(,>'5,+"
A+'E)5"*A"[c^^@0"@65B660"!c`K",07"JKK]"S","C,-5"-=;"(*0-'-5605"B'5)"2,;6-"
I604%�-"46-6,4()",((*;>,0%'0E"5)'-">,>641"B)'()"A'07-"5),5"5)646"B,-"[J!SZJ540"
'0",--65-"-'55'0E"-6(465+%"*AA-)*461"=0(*=0567?"
"
U6",-867"6'E)5"B*4+7"6/>645-"->6(',+'-'0E"'0"6(*0*;'("'06<=,+'5%"B)65)64"
=046(*4767"*AA-)*46"B6,+5)"'-">4*>64+%"A,(5*467"'05*"5)6'4"(,+(=+,5'*0-1",07"'A"
0*51"B)65)64"(=44605",0,+%-6-"=07646-5';,567"5)6">4*@+6;?"D)6%",++",E4667"B'5)"
*=4"5)6-6-P"'5"'-"0*51",07"5)6%"7*?"""
"
R4*A6--*4"D)*;,-"R'8655%1","+6,7'0E"6/>645"*0"6(*0*;'("'06<=,+'5%1"),-"5*+7"=-"
=046(*4767"*AA-)*46";*06%"'-"E6064,++%"0*5"'0(+=767"'0"5)6"U*4+7"D*>"N0(*;6-"
V,5,@,-6"-5=7%")6"(*S,=5)*4-?".*"'5-"46-=+5-1")6"-,%-1",46"�N#:)&("'*,&,'.1#:,J.%"/E,
".),."'*,3.:,)2#,'#A#',.3,("#$%&'()*E,J%),L:.J&J'*,3.:,)2#,):#"/,&;,1#''G�""
""
D)6">4*@+6;-"B'5)"E,'0'0E",((=4,56"46-=+5-"5*"@,-6"(*0(+=-'*0-"*0"B6,+5)",07"
'06<=,+'5%",46";,0'A*+7?"&,5'*0,+"5,/",=5)*4'5'6-"),C6"B6++"7*(=;60567"'--=6-"
,((6--'0E",07",--6--'0E"5)6"'0(*;6"*A"5)6'4"('5'b60-1">,45'(=+,4+%"I&UN-?"V,5,"
-=4C6%-"-=AA64"A4*;">6*>+6"6'5)64"76(+'0'0E"5*">,45'('>,56"*4"'--='0E"A,+-6"
'0A*4;,5'*01",07"5)6-6">4*@+6;-",46">,45'(=+,4+%",(=56"A*4"5)6"5*>"!\?".';'+,4"
5)'0E-"),>>60",5"5)6"C64%"+*B6-5"'0(*;6"E4*=>-"5**""SS"@=5"5)6"-=;-"'0C*+C67",46"
�-;,++"@664�"(*;>,467"B'5)"5)6"=>>64"'0(*;6"@4,(865-?"""
"
D)6"46-=+5"'-"5),5"6(*0*;'("'06<=,+'5%1"'0"5)6"C,4'*=-"B,%-"'5"'-";6,-=4671"7*6-"
0*5"46A+6(5"5)6"46,+'5%"*A"C,-5"-=;-"*A"B6,+5)"�",-";=()",-"[ZJ"54'++'*0",((*47'0E"
5*"5)6",((*;>,0%'0E"46>*45"@%"2,;6-"I604%"�"B)'()",46"0*5"'0(+=767"'0"5)6"
(,+(=+,5'*0-?""
"
D)'-";6,0-"'06<=,+'5%"'-"A,4";*46">4*0*=0(67"5),0"B6"),C6"=05'+"0*B"
,>>46(',567?"



J!! !"#$%&'()*+,-.%,/."�),0".1,)2#,2&'3,.3,(),�,45)2,6%'*,7847,
"

"
N06<=,+'5%"'-",">*+'5'(,+"()*'(6P","()*'(6",@*=5")*B";=()"'06<=,+'5%"'0"*=5(*;6-","
-*('65%"'-"B'++'0E"5*"5*+64,561",((*47'0E"5*"'5-"@6+'6A-",@*=5")*B"';>*45,05"5),5"
;,%"@6"5*">4*C'76"'0(605'C6-1",07")*B";=()"7,;,E6"'5";,%"7*"5*"-*(',+"
(*)6-'*01"6(*0*;'("E4*B5)",07"-*"*0?"R6*>+6"5,86"7'AA64605"C'6B-"*0"6,()"*A"
5)6-6",->6(5-1",07"*0"5)6"*C64,++"@,+,0(61",07"5),5"'-"B)%"5)646"(,00*5"@6","
s4'E)5s",0-B64"';>*-67"*0","(*=054%"A4*;"*=5-'761"@=5"4,5)64"5)6"-*('65%s-"
5*+64,0(6"*A"'06<=,+'5%";=-5"@6"46A+6(567"'0"5)6"76('-'*0-"*A"6+6(567"
46>46-605,5'C6-?""
"
$=5"�",07"5)'-"'-","@'E"@=5"�"G+6/"3*@),;1")6,7"*A"46-6,4()",5"5)6"LM"(),4'5%".,C6"
5)6"3)'+74601">*-6-","<=6-5'*0?"
"

�D2&),(3,)2#,#?)#"),.3,("#$%&'()*,2&;,J##",2(//#"E,&"/,M&*,#A#",
2&A#,J##",;*;)#M&)(N&''*,("N:#&;("<E,%";##",J*,M.;),L#.L'#d,D2&),1.%'/,

)2&),M#&",&J.%),)2#,L.'()(N&',N2.(N#;,)2&),2&A#,J##",)&0#",.:,&NN#L)#/E,

&"/,&J.%),)2#,L.;;(J('()*,.3,:#A#:;&',&;,)2#,):%#,;)&)#,.3,&33&(:;,

J#N.M#;,("N:#&;("<'*,N'#&:d,�,
"
U6")*>6"5),5"*=4",45'(+61",07"2,;6-"I604%�-",((*;>,0%'0E"46-6,4()"A*4"5)6"D,/"
2=-5'(6"&65B*481"-64C6-"5*")6+>";,86"5)6"54=6"-5,56"*A",AA,'4-"(+6,4641",07"5*"
(),0E6"5)6"A4,;6"*A"46A6460(6"'0"B)'()"-*('65'6-"(46,56"5)6'4">*+'('6-",07"5)6'4"
-%-56;-"A*4"60-=4'0E"5)6">4*->64'5%"*A"5)6'4"('5'b60-?"
"
"
",*,(-)<!B6"B'++";,86"5)6-6",07"46+,567"46>*45-">64;,0605+%",C,'+,@+6"*0"*=4"
06B"B6@">,E61")646"
)55>PaaBBB?5,/F=-5'(6?065a(;-aA4*05e(*05605?>)>Q'7(,5f!^]"?!


