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You need to understand, 
John, that tax evasion 
is a sport . . 

Prinz Nikolaus von und zu Liechtenstein

Alpbach Forum
Austria

21st August 2008
(responding to my keynote speech 

The Hitchhiker’s Guide to Nowhere)



offshore secrecy:

Raises risk premiums;

Harms tax systems and public finance;

Facilitates economic free-riding;

Reduces resource allocation efficiency;

Increases the profitability of crime;

Encourages rent-seeking activities;

Damages trust and institutional quality.
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4th March 2009
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“They serve no 
socially useful 
function. They 
exist only to 
circumvent 
norms. They 
undermine 
good 
governance.”

Joseph Stiglitz



<<  They say that the ancien 
regime in France fell in the 
18th century because the 
richest country in Europe, 
which had exempted its 
nobles from taxation, could 
not pay its debts.  France 
had become . . . a failed 
state. In the modern world 
the nobles don’t have to 
change the laws to escape 
their responsibilities: they 
go offshore.  >>


