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in London.  It is that its dominance of the 

than they earn from their jobs.

 It 

“London, a city once known for its variety of small 
industries, is seeing that rich ecology erased”
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Green New Deal, and to 

Doreen Massey is Emeritus Professor of 

founding editor of Soundings: a journal of politics 

Endnotes

http://www.lwbooks.co.uk/journals/soundings/
manifesto. Soundings  

The Finance Curse

Manifesto site, and in Soundings  

“In this society that celebrates choice we are told  
there is no alternative”

http://www.lwbooks.co.uk/journals/soundings/manifesto
http://www.lwbooks.co.uk/journals/soundings/manifesto
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T
The Finance 

Curse: how oversized financial centres attack democ-

racy and corrupt economies

editorial
Nicholas Shaxson and Dan Hind

BE CAREFUL WHAT  
YOU WISH FOR

Doreen Massey 

Adam Leaver of the Centre for Research on 

Death Star now operational. The new skyscraper at 20 Fenchurch 
Street in the City of London has an innovative design that helps maximise the 

http://www.taxjustice.net/cms/upload/pdf/Finance_Curse_Final.pdf
http://www.taxjustice.net/cms/upload/pdf/Finance_Curse_Final.pdf
http://www.taxjustice.net/cms/upload/pdf/Finance_Curse_Final.pdf
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Tamasin Cave

 
 

Nicholas 
Shaxson, a 2007 book 

another

Mike 
Dun

Jersey 
Finance

David 

Markus Meinzer

“In one sector, people appropriate vast economic rents from 
dangerous, valuable and potentially explosive substances that 
will, if not handled very carefully, leak out and pollute the 
surrounding environment.  In the other, they dig mines and 
drill oil wells.”

A LETTER FROM CYPRUS

and 

deteriorates.

if he 

.

http://www.amazon.com/Poisoned-Wells-Dirty-Politics-African/dp/023060532X
http://www.treasureislands.org/
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A  
nd tier city 

nd 

nd

 

feature 
Adam Leaver

THE METROPOLITANISATION OF GAINS, 
THE NATIONALISATION OF LOSSES
The prosperous South East can no longer afford to subsidise the rest of the 

 

“The flipside to the revenue streams clipped by metropolitan 
elites is a series of costs and liabilities passed on to non-
metropolitan areas.”

Is credit expansion driven by the City of London 
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and other predatory habits 

Adam Leaver is a senior lecturer in Financial 

After the 

and  and 

research focuses on the disruptive effects of 

Endnotes

http://www.ljmu.ac.uk/EIUA/
EIUA_Docs/SGPTD_Scientific_Report_-_Final_
Version_03.10.12.pdf

http://www.channel4.com/news/
clegg-regions-can-rely-on-city-no-more 

http://www.cresc.ac.uk/sites/default/files/
Rebalancing%20the%20Economy%20CRESC%20
WP87.pdf

http://www.cresc.ac.uk/sites/
default/files/Alternative%20report%20on%20
banking%20V2.pdf

http://www.bankofengland.
co.uk/publications/Documents/speeches/2010/
speech433.pdf

http://www.ljmu.ac.uk/EIUA/EIUA_Docs/SGPTD_Scientific_Report_-_Final_Version_03.10.12.pdf
http://www.ljmu.ac.uk/EIUA/EIUA_Docs/SGPTD_Scientific_Report_-_Final_Version_03.10.12.pdf
http://www.ljmu.ac.uk/EIUA/EIUA_Docs/SGPTD_Scientific_Report_-_Final_Version_03.10.12.pdf
http://www.channel4.com/news/clegg-regions-can-rely-on-city-no-more
http://www.channel4.com/news/clegg-regions-can-rely-on-city-no-more
http://www.bankofengland.co.uk/publications/Documents/speeches/2010/speech433.pdf
http://www.bankofengland.co.uk/publications/Documents/speeches/2010/speech433.pdf
http://www.bankofengland.co.uk/publications/Documents/speeches/2010/speech433.pdf
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tend to make matters even worse than if 

feature 
Nicholas Shaxson

IS FINANCE LIKE CRUDE OIL? 

 

boom years.  

Finance Curse 

“If the cabinet does not have the wit and imagination to reconcile 
our industrial needs with the fact of North Sea oil, they would do 
better to leave the bloody stuff in the ground.” 
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On their client database they had in big let

the client actually knows what the markets 

pay for the armed force necessary to keep a 

Finance 
Curse Treasure Islands

Nicholas Shaxson is author of 

http://treasureislands.org/city-of-london-dont-tell-anybody-but-we-are-making-lots-of-money-again/
http://taxjustice.blogspot.de/2013/08/imf-paper-points-to-no-taxation-without.html
http://taxjustice.blogspot.de/2008/01/how-to-build-state.html
http://www.taxjustice.net/cms/upload/pdf/Finance_Curse_Final.pdf
http://www.taxjustice.net/cms/upload/pdf/Finance_Curse_Final.pdf
http://treasureislands.org/
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feature 
Tamasin Cave

MORE THAN A LOBBY:
FINANCE IN THE UK

then the Economic Secretary to the UK 

 

L
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in the UK media.

spinwatch.org and leads the Alliance 
for Lobbying Transparency
which is campaigning for a statutory register 

Endnotes

and Transparency – Emerging Regulatory Concerns 
and Policy Solutions in the Financial Crisis, a report 

http://
search.oecd.org/officialdocuments/publi
cdisplaydocumentpdf/?cote=GOV/PGC/
ETH%282009%292&docLanguage=En

 http://www.dailymail.co.uk/news/
article-2333068/Goldman-Sachs-banker-hand-
picked-Osborne-job-new-finance-watchdog-
gave-400-000-Tory-party.html#ixzz2cSO6seie

 http://www.lobbyingtransparency.org/15-blog/
general/94-a-fake-register

 http://www.theguardian.com/politics/2012/
apr/20/david-cameron-jersey-panama-geneva

“The UK comes second only to Switzerland for the number 
of people moving through the ‘revolving door’ between the 
finance sector and officialdom according to a report by  
the OECD.”

http://www.spinwatch.org/
http://www.lobbyingtransparency.org/
http://www.lobbyingtransparency.org/
http://search.oecd.org/officialdocuments/publicdisplaydocumentpdf/?cote=GOV
http://search.oecd.org/officialdocuments/publicdisplaydocumentpdf/?cote=GOV
http://search.oecd.org/officialdocuments/publicdisplaydocumentpdf/?cote=GOV
http://www.dailymail.co.uk/news/article-2333068/Goldman-Sachs-banker-hand-picked-Osborne-job-new-finance-watchdog-gave-400-000-Tory-party.html#ixzz2cSO6seie
http://www.dailymail.co.uk/news/article-2333068/Goldman-Sachs-banker-hand-picked-Osborne-job-new-finance-watchdog-gave-400-000-Tory-party.html#ixzz2cSO6seie
http://www.dailymail.co.uk/news/article-2333068/Goldman-Sachs-banker-hand-picked-Osborne-job-new-finance-watchdog-gave-400-000-Tory-party.html#ixzz2cSO6seie
http://www.dailymail.co.uk/news/article-2333068/Goldman-Sachs-banker-hand-picked-Osborne-job-new-finance-watchdog-gave-400-000-Tory-party.html#ixzz2cSO6seie
http://www.lobbyingtransparency.org/15-blog/general/94-a-fake-register
http://www.lobbyingtransparency.org/15-blog/general/94-a-fake-register
http://www.theguardian.com/politics/2012/apr/20/david-cameron-jersey-panama-geneva
http://www.theguardian.com/politics/2012/apr/20/david-cameron-jersey-panama-geneva
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nobody to carry on.  They cannot 

Scrutiny Report 

Shaxson:  It has been said that many 

th 

“THE LOBSTERS WILL STILL BE HERE”

 

Shaxson:  A foreigner whom I 
interviewed in Jersey on my last visit 

 
 

they took their Methodist  

other sectors? Can other sectors 
thrive?

Shaxson:  How easy is it to criticise the 

Mike Dun
tomgruchy.blogspot.com.

Nicholas Shaxson Focus,  
 

.

http://tomgruchy.blogspot.com/
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a condition of their jobs.  In fact 

Shaxson: Jersey has no general 
elections and no system of organised 

generally to criticise the powers  
that be? 

barrier to reform insofar as it is 

 

party.

Shaxson: Can one imagine a Jersey 

th

interview (cont)

Tracks Memorabilia – www.we-buy-beatles.com

www.we-buy-beatles.com
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‘Bank account registries in 

selected countries

mechanics are informed by both 

‘The 

UK-Swiss tax agreement : 

doomed to fail’

the system.  

some problems

price tag to it

Global 

Forum scrutiny is a condition and 

period.  

to search their paper records, and 

Markus Meinzer is a Senior Analyst 

German language blog at http://

steuergerechtigkeit.blogspot.

com 

TOWARDS MULTILATERAL AUTOMATIC 
TAX INFORMATION EXCHANGE – IS 
FATCA THE FINAL WORD?

analysis 
Markus Meinzer

http://www.taxjustice.net/cms/upload/pdf/BAR2012-TJN-Report.pdf
http://www.taxjustice.net/cms/upload/pdf/BAR2012-TJN-Report.pdf
http://www.taxjustice.net/cms/upload/pdf/TJN_1110_UK-Swiss_master.pdf
http://www.taxjustice.net/cms/upload/pdf/TJN_1110_UK-Swiss_master.pdf
http://www.taxjustice.net/cms/upload/pdf/TJN_1110_UK-Swiss_master.pdf
http://euobserver.com/opinion/120508
http://www.taxjustice.net/cms/upload/CoE-OECD-Convention-TJN-Briefing.pdf
http://www.taxjustice.net/cms/upload/GlobalForum2012-TJN-Briefing.pdf
http://www.taxjustice.net/cms/upload/GlobalForum2012-TJN-Briefing.pdf
http://steuergerechtigkeit.blogspot.com
http://steuergerechtigkeit.blogspot.com
http://steuergerechtigkeit.blogspot.com
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book review

The Dynamics of Global Economic 
Governance: The Financial Crisis, the 
OECD and the Politics of International 
Tax Cooperation

to this 

remains tied to the interests of 

The dilemma facing the interna
tional community is that the need 
for effective global governance 
is as acute now as at any time 
in recent history… Despite this 

international system to develop 
and deliver effective governance is 
arguably lower today than during 

Not only is the United States less 
willing and able to provide global 

tions that were created as part of 

China, India and others adapt their 

dynamics,

cooperation.
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This is not a book for the 

news in brief

 
 
 
 
 
 
 
 

th

its Action Plan on Base Erosion 
and Profit Sharing

th

stated bluntly in their 

directors and the rest of the 

years ahead.

th

According to the Economist, the 

can spend no more than their 

th the Prime Minister, Manmohan 

said that

comeback in the months ahead.

United Arab Emirates.  

book review
(cont)

OECD chief 

convert to the 
cause of auto
matic information 

http://www.oecd-ilibrary.org/taxation/action-plan-on-base-erosion-and-profit-shifting_9789264202719-en
http://www.oecd-ilibrary.org/taxation/action-plan-on-base-erosion-and-profit-shifting_9789264202719-en
http://www.g20.org/news/20130906/782776427.html
http://www.economist.com/blogs/freeexchange/2013/08/capital-controls-india
http://online.wsj.com/article/SB10001424127887324009304579044252520351092.html
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According to Reuters the 

has already signalled its 

borders.

news in brief (contd)

The response, available online 
here

attracts.

Guardian

The BBC 
reports

competitors.

 

According to the Financial 
Times

 

 

denies.

AS Monaco.  Potash 

http://www.reuters.com/article/2013/07/16/us-dutch-mongolia-tax-idUSBRE96F0B620130716
http://www.reuters.com/article/2013/07/16/us-dutch-mongolia-tax-idUSBRE96F0B620130716
http://www.ft.com/cms/s/0/949428de-1580-11e3-950a-00144feabdc0.html#axzz2ePLaBM7Y
http://www.taxjustice.net/cms/upload/pdf/Farrer_and_Co_Opinion_on_Fiduciary_Duties_and_Tax_Avoidance.pdf
http://www.taxjustice.net/cms/upload/pdf/Farrer_and_Co_Opinion_on_Fiduciary_Duties_and_Tax_Avoidance.pdf
http://www.ft.com/cms/s/0/c1ab3644-edff-11e2-a325-00144feabdc0.html#axzz2ePLaBM7Y
http://www.ft.com/cms/s/0/c1ab3644-edff-11e2-a325-00144feabdc0.html#axzz2ePLaBM7Y
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